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» Global Economic Security Strategy
» “Endless Frontiers Act”

» “Chips for America Act”

» “2019 GESS Act”

¢ “Chips and Science Act”

v “Intro to TSMC Chairman Mark Liu
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Develop and Operationalize a Global Economic Security Strategy
That Drives Economic Growth, Maximizes National Security and
Combats China’s Economic Aggression




GLOBAL ECONOMIC SECURITY STRATEGY

GESS
3 PILLARS

. Boost Competitiveness & Innovation

GLOBAL ECONOMIC SECURITY STRATEGY

Proactive Integrated Strategic Plan & Execution Mechanism

|. Safeguard America’s Assets

Keith Krach
Under Secretary of State

Il. Build a Network of Trusted Partners

October 11, 2019 Unclassified
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Architect of CHIPS Act
Speaks on Its Impact

By Alan Patterson 08.01.2022

I know you as the person who helped facilitate TSMC’s historic $12B

onshoring. What was it like working with TSMC?

“It was one of the greatest collaboration experiences I ever had,

whether it was as Under Secretary of State or CEO. It was about

trust. TSMC opened their books to us. We opened our thoughts

to them, and we made the $12 billion deal happen in two weeks’

time. Up to that point, it was the largest onshoring in U.S. history.

It was based on our word to do our best in helping cover their Keith J. Krach
incremental costs. The caveat was that there were no guarantees

because, literally, “this will take an act of Congress.”




Introducing your next Guest Lecturer...

]
\EREENENNRRENNNNERY
“EEEE _NER NEEE W —

i I NNNENEE WV
< NNNEREED”

AN ODE To MY FRIEND DR. MARK LIU

Our team’s mission was strong, steady, and true.
Onshore chips and let’s start with the TSMC crew.

We went straight to the top, and called Dr Mark Liu.
Reckoning the Chairman always knows what to do.

You had us at hello and how to you do.
Plus, you agreed to come and in just two weeks time too.

As far as the money goes, we said we hadn’t a clue.
But our promise to you was to do everything we could do.

After your historic $12B announcement came right on cue
Our commitment to TSMC and Taiwan grew and grew

Well, finally the CHIPS Act passed after all that hullabaloo
Bottom line, you trusted in us and we trusted in you too.




